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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Cancer Survivors Park Alliance

Greenville, South Carolina

Opinion

We have audited the accompanying financial statements of Cancer Survivors Park Alliance (“CSPA”) (a nonprofit
organization), which comprise the statement of financial position as of June 30, 2023, and the related statements
of activities and cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of CSPA as of June 30, 2023, and the changes in its net assets and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of CSPA and to meet our other
ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about CSPA's ability to continue as a going concern within
one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.



In performing an audit in accerdance with generally accepted auditing standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due fo fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
CSPA's internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about CSPA's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

M o+ WZ/ e
Highsmith & Highsmith, LLC

Travelers Rest, South Carolina
October 26, 2023



Cancer Survivors Park Alliance

Statement of Financial Position
June 30, 2023

Assets

Current assets:
Cash and cash equivalents
Pledges receivable, net
Beneficial interest in assets held by
Community Foundation of Greenville
Prepaid expenses
Inventory
Total current assets

Noncurrent assets:
Pledges receivable, net
Property and equipment, net of accumulated depreciation
Other assets, net of accumulated amortization
Total noncurrent assets
Total assets

Liabilities and Net Assets

Current Liabilities:
Accrued expenses
Line of credit
Total current liabilities

Net Assets:
Without donor restrictions
With donor restrictions
Total net assets
Total liabilities and net assets

See accompanying notes to financial statements.
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Cancer Survivors Park Alliance

Statement of Activities
Years Ended June 30, 2023

Without Donor With Donor

Restrictions Restrictions Totals
Support and Revenue:
Contributions:

Cash $ 61,103 §$ 231,092 $ 292,195
Grants 10,000 31,892 41,892
Special events 215,289 - 215,299
Interest 295 3,622 3,917

Total support and revenue 286,697 266,600 553,303
Net assets released from restrictions 379,233 (379,233) -
Total support, revenue and reclassifications 665,930 (112,627) 553,303
Expenses:
Program Services 447,852 - 447,852
Supporting Services:
Management and general 53,539 - 53,539
Fundraising 118,743 - 118,743
Total expenses 620,134 - 620,134
Other revenues (expenses)
Unrealized gain (loss) on investments - 4,316 4,316
Total other revnues (expenses) - 4,316 4,316
Change in net assets 45,796 (108,311) (62,515)
Net assets, beginning of year (941,315) 403,628 (537,687)
Net assets, end of year $ (895,519) $ 295,317 $  (600,202)

See accompanying notes to financial siatements. 4



Cancer Survivors Park Alliance

Statement of Functional Expenses
Years Ended June 30, 2023

Supporting Services

Program Management Total
Services and General Fundraising Expense
Salaries $ 102,859 $ 23,737 § 31,649 % 158,245
Payroll taxes and fringe benefits 19,749 4,558 6,075 30,382
Advertising 630 - 1,889 2,519
Bank fees - 1,765 - 1,765
Computer expense \ 1,930 445 594 2,969
Dues - 350 - 350
Insurance - 6,453 - 6,453
Miscellaneous 2,846 - - 2,846
Office expenses 3,016 - - 3,016
Postage and shipping 698 1,228 213 2,139
Repairs and maintenance - 5,873 - 5,873
Professional fees 13,344 6,789 5,285 25,418
Rent - 2,192 - 2,192
Utilities 10,627 - - 10,627
Special events - - 72,403 72,403
Donations to the park 291,580 - - 291,580
Travel and meetings 573 149 635 1,357
Total expenses before depreciation

and amortization 447,852 53,539 118,743 620,134

Depreciation and amortization - - - -
Total expenses $ 447,852 $ 53,539 § 118,743 $ 620,134

See accompanying notes to financial statements. 5



Cancer Survivors Park Alliance

Statement of Cash Flows
Years Ended June 30, 2023

Cash flows from operating activities:
Change in net assets $ (62,515)
Adjustments to reconcile change in net assets to
net cash used in operating activities
Depreciation and amortization -
Gift of park to City of Greenville -
(Increase) decrease in assets

Pledges receivable, net 50,344
Inventory (5,853)
Prepaid expenses 570
Beneficial interest in assets held by

Community Foundation of Greenville (6,737)

Increase (decrease) in liabilities
Accounts payable -
Accrued expenses (3,235)
Net cash provided by operating activities (27,426)

Cash flows from investing activities:
Purchase of property and equipment -

Net cash used by investing activities -

Cash flows from financing activities:

Payments made on the line of credit (150,630)
Loan forgiveness from SBA loan under the payroll protection program -
Net cash provided by financing activities (150,630}
Net decrease in cash (178,056)
Cash, beginning of year 386,740
Cash, end of year $ 208,684

See accompanying notes to financial statements. 6



Cancer Survivors Park Alliance

Notes to Financial Statements
June 30, 2023

Note 1 — Organization

The mission of the Cancer Survivors Park Alliance (“CSPA”) is to serve as a catalyst for the
collaborative activities that engage, educate, empower, and enhance the lives of anyone touched by
cancer and to ensure the sustainability of the Cancer Survivors Park as a central venue for carrying out
that mission.

In 2012, Cancer Charities Foundation, a non-profit corporation, merged with Cancer Survivors Park
Alliance.

Note 2 — Summary of Significant Accounting Policies
Basis of Accounting

The accompanying financial statements of the CSPA have been prepared on the accrual basis of
accounting. Revenues are reported as increases in net assets without donor restrictions unless use of the
related assets is limited by donor-imposed restrictions. Expenses are recognized when incurred and are
reported as decreases in net assets without donor restrictions. Gains and losses on investments and other
assets or liabilities are reported as increases or decreases in net assets without donor restrictions unless
their use is restricted by explicit donor stipulation by law.

Financial Statement Presentation

Financial statement presentation follows the Financial Accounting Standards Board (“FASB™) standard
on financial statements for not-for-profit organizations. The CSPA is required to report information
regarding its financial position and activities according to two classes of net assets: without donor
restrictions and with donor restrictions. A summary of these classifications follows.

Without Donor Restrictions — net assets that are not subject or donor-imposed stipulations. The
board of directors has discretionary control over these resources. Designated amounts represent
those net assets that the board has set aside for a particular purpose.

With Donor Restrictions — net assets with donor restrictions consist of contributions whose use by
the CSPA is limited by donor-imposed stipulations that expire by the passage of time or can be
fulfilled by actions of the CSPA or have donor-imposed stipulations to be held in perpetuity.
Restrictions on gifts of fixed assets or contributions restricted for the purchase of fixed assets
expire when the asset is placed in service, unless otherwise stipulated by the donor. When a donor
restriction expires, net assets with donor restrictions re reclassified to net assets without donor
restrictions and reported in the statement of activities as nets assets released from restrictions.
Contributions that are restricted by donors are reported as increases in net assets without donor
restrictions if the restrictions expire in the reporting period in which the contribution is recognized.
As of June 30, 2023, the CSPA’s net assets with donor restrictions consist of amounts received



Cancer Survivors Park Alliance

Notes to Financial Statements
June 30, 2023

Note 2 — Summary of Significant Accounting Policies, continued
Financial Statement Presentation, continued

and expected to be received over future periods restricted for donor specified uses.
Cash and Cash Equivalents

The CSPA considers all currency and demand deposits with an original maturity of three months or less
to be cash equivalents. The CSPA places its cash and cash equivalents on deposit with financial
institutions in the United States.

Pledges Receivable

Unconditional promises to give that are expected to be collected within one year are recorded at net
realizable value. Unconditional promises to give that are expected to be collected in future years are
recorded at the present value of their estimated future cash flows. The discounts on those amounts are
computed using the risk-free interest rates applicable to the years in which the promises are received.

Amortization of the discounts is included in contribution revenue. Conditional promises to give are not
included as support until the conditions are substantially met.

The CSPA uses the allowance method to estimate uncollectible unconditional promises to give. The
allowance is based on management’s analysis of specific promises made and industry averages.

Contributions, including unconditional promises to give, are recognized as revenues in the period
received. Conditional promises to give are not recognized until they become unconditional, that is,
when the conditions on which they depend are substantially met. Contributions of assets other than cash
are recorded at their estimated fair value. Contributions to be received after one year are discounted at
an appropriate discount rate commensurate with the risks involved. Amortization of discounts is
recorded as additional contribution revenue in accordance with donor-imposed restrictions, if any, on the
contributions.

Receivables

The CSPA records receivables on their books at their estimated net realizable value. An allowance for
uncollectible receivables, if any, is estimated based on past experience and on analysis of collectability.



Cancer Survivors Park Alliance

Notes to Financial Statements
June 30, 2023

Note 2 — Summary of Significant Accounting Policies, continued
Property and Equipment

Property and equipment are stated at cost at the date of acquisition. Cost for donated assets is stated at
the appraised fair market value on the date of donation. Buildings are depreciated using the straight-line
method over the estimated useful lives of the respective assets, ranging from 5 to 20 years. Property and
equipment is depreciated using the straight-line method over the estimated useful lives of the respective
assets, ranging from 3 to 20 years. For the year ended June 30, 2023, depreciation expense was $0.

Maintenance and repairs are charged to expense as incurred.
Income Taxes

The CSPA is a not-for-profit organization exempt from taxes under the provisions of Section 501(c)(3)
of the Internal Revenue Code; therefore, no provision for income taxes has been made in these
consolidated {inancial statements. The Museum has also been classified as an entity that is not a private
foundation within the meaning of Section 509(a) and qualifies for deductible contributions as provided
in Section 170(b)(1)(AXVI).

The CSPA’s policy is to record a liability for any tax position taken that is beneficial to the CSPA,
including any related interest and penalties, when it is more likely than not the position taken by
management with respect to a transaction or class of transactions will be overturned by a taxing authority
upon examination, The CSPA’s open audit periods are 2021-2023. Management believes that there are
no such positions as of June 30, 2023 and, accordingly, no liability has been accrued.

Contributed Services and Goods

Donated services are recognized as contributions if the services (a) create or enhance nonfinancial assets
or (b) require specialized skills, are performed by people with those skills, and would otherwise be
purchased by the CSPA had they not been donated. Donated goods are record at the fair value of the
donated items on the date of donation.

Functional Allocation of Expenses

The costs of providing various programs and other activities have been summarized on a functional
basis in the Statement of Activities and in the Statements of Functional Expenses. Accordingly, all costs
have been allocated among the program and supporting services benefited.

Advertising

Advertising costs are expensed as incurred by the CSPA. During the year ended June 30, 2023,
advertising expenses were $2,519.



Cancer Survivors Park Alliance

Notes to Financial Statements
June 30, 2023

Note 2 - Summary of Significant Accounting Policies, continued
Fair Value of Financial Instruments

The carrying values of cash and cash equivalents, accounts receivable, promises to give, accounts payable,
accrued liabilities, and line of credit approximate fair value because of the terms and relative short maturity
of financial instruments. The carrying values, which are the fair value of investments, are based on values
provided by an external investment manager or comparison to quoted market values.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Recently Adopted Accounting Pronouncements

In February 2016, FASB issued ASU 2016-02, Leases. The standard requires all leases with lease terms
over 12 months to be capitalized as a right-of-use asset and lease liability on the statements of financial
position at the date of lease commencement. Leases will be classified as either finance or operating. This
distinction will be relevant for the pattern of expense recognition in the statements of activities. This
standard is effective for the fiscal year ending June 30, 2022. In June 2020, FASB issued ASU 2020-05,
Revenue from Contracts with Customers (Topic 606) and Leases (Topic 842), which provided for a
deferral of the effective date of Topic 842 by one year, due to the ongoing uncertainties and difficulties
related to the “COVID-19” pandemic (see Note 13). Under this deferral, the effective date of Topic 842
is for the fiscal year ended June 30, 2023. A modified retrospective transition approach is required for
leases for capital and operating leases existing at, or entered into after, the beginning of the earliest
period presented in the financial statements, with certain practical expedients available.

At June 30, 2023 CSPA did not have any leases subject to the new lease standards.

10



Cancer Survivors Park Alliance

Notes to Financial Statements
June 30, 2023

Note 3 — Liquidity and availability

The CSPA regularly monitors liquidity required to meet its operating needs and other contractual
commitments, while also striving to maximize the use of its available funds. For purposes of analyzing
resources available to meet general expenditures over a twelve-month period, the CSPA considers all
expenditures related to its support, maintenance, and enhancement of the lives of anyone touched by cancer
as well as the conduct of services undertaken to support those activities to be general expenditures.

Financial assets available to meet cash needs for general expenditures within one year consist of the
following at June 30, 2023:

Financial assets at year-end:

Cash and cash equivalents $ 208,684

Beneficial interest in assets held by
Community Foundation of Greenville 99,994
Pledges receivable, net 24,998
333,676

Less amounts not available to be used for general expenditures
within one yeatr:
Net assets subject to purpose restrictions (295,317)

Financial assets available to meet cash needs for general expenditures
within one year $ 38,359

In addition to financial assets available to meet cash needs for general expenditures within one year, the
CSPA operates with a balanced budget and anticipates collecting sufficient revenue to cover general
expenditures not covered by donor-restricted resources.

Note 4 - Cash and Cash Equivalents
The CSPA maintains bank accounts at various financial institutions. Accounts at an institution are insured
by the Federal Deposit Insurance Corporation (FDIC) up to $250,000. As of June 30, 2023 cash accounts

have a book balance of $208,638, and a bank balance of $208,638. As of June 30, 2023, the bank balances
of CSPA were fully insured by the FDIC.

11



Cancer Survivors Park Alliance

Notes to Financial Statements
June 30, 2023
Note 5 — Pledges Receivable

The pledges receivable has been discounted to present value using a 5% discount rate. The current
portion of the receivable represents the amount of unconditional promises to give expected to be
collected during the next fiscal year. The non-current portion of the receivable represents pledges
expected 1o be collected between one and five years. An allowance for doubtful accounts of 8% of the
present value of the receivables has been established based on industry averages.

Pledges receivable at June 30, 2023 are as follows:

June 30,
2023
Pledges receivable expected to be collected in:
Less than one year $ 17,328
One to five years 32,328
49,656
Less: discount to present value (24,658)
24,998
Less: allowance for doubtful accounts -
Total $ 24,998

Note 6 — Property and Equipment

Property and equipment for the year ended June 30, 2023 consisted of the following:

Equipment $ 590
590
Less: accumulated depreciation (590)

S -

Note 7 — Other Assets

Intangible assets as of June 30, 2023, consisted of the following:

Website
Cost $ 21,500
Less: accumulated amortization (21,500)
Intangible assets, net $ -

12



Cancer Survivors Park Alliance

Notes to Financial Statements
June 30, 2023

Note 8 — Beneficial interest in assets held by Community Foundation of Greenville

The Alliance transferred funds and entered into an agreement with the Community Foundation of
Greenville. The agreement calls for the principal and income of the fund to be used in attaining the
objectives of the Alliance. The fund; however, is to be held, managed, administered, applied and
disbursed as a special endowment fund under the general powers of the Community Foundation of
Greenville.

Under FASB Accounting Standards Codification (ASC) 958-605-15, “Transfer of Assets to a Not-for-
Profit Organization or Charitable Trust that Raises or Holds Contributions for Others,” the Alliance
accounts for the funds at the Community Foundation of Greenville as an asset and records contributions
and earnings as revenues. The activity is reported in the Statement of Activities under the “With Donor
Restrictions” heading.

The following is a summary of activity of the changes in funds as of June 30, 2023, as reported by the
Theatre:

Beginning Balance, fuly 1,2022 S 93,257
Contributions

interest and dividends 3,621
Unrealized gains/losses 4,316
Distributions -
Fees {1,200)

Ending balance, June 30, 2023 S 99,994

Note 9 — Fair Value Measurements

Fair value, as defined under generally accepted accounting principles, is an exit price, representing the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The Organization utilizes market data or assumption that market
participants would use in pricing the asset or liability. The Organization has characterized its financial
assets and liabilities which are measured at fair value and recorded in the statements of financial position,
based on a three-level fair value hierarchy based on the inputs to valuation techniques as follows:

Level 1 — valuations based on quoted prices in active markets for identical assets or liabilities.

Level 2 — valuations based on quoted prices in markets that are not active or for which all significant inputs
are observable, either directly or indirectly, for substantially the full term of the financial instrument.

13



Cancer Survivors Park Alliance

Notes to Financial Statements
June 30, 2023

Note 9 — Fair Value Measurements, continued

Level 3 — valuations based on unobservable inputs reflecting the Organization’s own assumptions,
consistent with reasonably available assumptions made by other market participants. These valuations
require significant judgment or estimation by the investment manager.

Investments measured at net asset value (“NAV”) are those which the Theatre has applied a practical
expedient and concluded that NAV reported by the underlying fund approximated the fair value of
investments, unless it is probable that all or a portion of the investment will be sold for an amount different
from NAV. The Alliance has no plans to sell these investments in the secondary market at amounts
substantially different from NAV.

The following table summarizes the valuation of the Alliance’s financial assets measured at fair value as of
June 30, 2023, based on the level of input utilized to measure fair value:

Assets measured at fair value Level 1 Level 2 Level 3 Total
Community Foundation of Greenville - 99,994 - 09,994
Total assets - recurring basis % - $ 99994 % -3 09,994

Note 10 - Lines of Credit

The CSPA has an unsecured revolving loan agreement with a commercial bank. The provisions of the
agreement are as follows:

As of June 30, 2023, the CSPA may borrow up to $390,361 at the request of the CSPA and approval by
the commercial bank. The borrowings at June 30, 2023 were $447,487 against this line of credit.
Borrowings bear interest at a variable rate equal to the prime-rate minus .25 percent. As of June 30,
2023, the interest rate is 8.25 percent per annum.

As of June 30, 2023, the CSPA may borrow up to $500.000 at the request of the CSPA and approval by

the commercial bank. The borrowings at June 30, 2023 were $492,244 against this line of credit.
Borrowings bear interest at a fixed rate of 4.75 percent per annum.

14



Cancer Survivors Park Alliance
Notes to Financial Statements
June 30, 2023
Note 11 — Net Assets with Donor Restrictions
As of June 30, 2023, the CSPA’s restricted net assets include donor contributions for various specific

initiatives, programs and events where the related expense has not been incurred. A summary of
temporarily restricted net assets of June 30, 2023 is as follows:

Sculptures $ 33,006
Benches 23,465
Healing Station 33,986
Founders Wall 50,000
Other 91,835
Endowment 63,025
$ 295317

Note 12 — Risk Management

The CSPA is exposed to various risks of loss relating to torts; theft of, damage to, and destruction of
assets; errors and omissions; and natural disasters. To insure against casualty risks, the CSPA obtains
insurance from commercial insurance carriers for errors and omissions, and physical property loss and
natural disasters to its buildings,

The CSPA acquires insurance from commercial insurance carriers for job-related injury and illness
(worker’s compensation) to its employees, medical insurance encompassing health, dental, life and other
medical benefits to employees and their dependents.

During the year ended June 30, 2023 the CSPA did not experience any significant uninsured claims.
Accordingly, there was no liability or expense recorded for actual claims, and management does not
believe any provision for unasserted claims is necessary.

Note 13 — Subsequent Events

On January 1, 2012, the CSPA adopted FASB ASC 855-10, Subsequent Events (formerly Statement of
Accounting Standards No. 165). This standard establishes general standards of accounting for and
disclosures of events that occur after the statement of financial position date but before statements are
available to be issued. All events or transactions have been evaluated that occurred after June 30, 2023
through October 26, 2023, the date these financial statements were available to be issued.
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