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State of South Carolina
Data Collection Template - State Contributions

Confidentially:

Consistent with Executive Order No. 2022-19 which became effective July 1, 2022 all
information submitted to SCPRT relative to earmarked appropriations in the annual
Appropriations Act shall be published on SCPRT.com and available for public review and
inspection. By submitting the required documentation and signing the
“Legislative/Earmarked Award Agreement” you hereby knowingly waive any right to
confidentiality or non-disclosure in any and all materials related thereto.

Click here to read the order: Executive Order

Instructions

This Excel workbook is designed to collect the information required by South Carolina Proviso
117.21 uniformly. The information must be emailed to tjames@scprt.com as soon as possible
but no later than December 1, 2023. There are 4 worksheets to be completed:

Basic Information - Complete each line to provide information about your organization, your
organization contact, the contribution you received from the State and the person completing
this report.

Accounting - Provide details of how State funds will be spent. Additional information must be
provided to categorize expenditures by program or initiative, to provide additional details for
categories that exceed 10% of the total appropriation, or to explain unspent funds.

Success Measures - Detail the outcome measures used to determine the success of the stated
goals.

Goals - List the goals accomplished with the State contribution received.
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Statement of Non-Discrimination
By Organizations Funded in the
South Carolina General Appropriations Act

To meet requirements of a provision of the South Carolina General Appropriations Act regarding
your funding, please fill in the blanks below, sign and return to PRT with your other credentials. If
desired, you may retype the statement on your own letterhead.

Statement of Non-Discrimination

Nl 15 7023

Date

Assurance is hereby given by the

T Town ot Gallgan Falls

(Name of Organization)

that no person shall, upon the grounds of race, creed, color or national origin be excluded from
participation in, be denied the benefit of or be otherwise subjected to discrimination under any

program or activity for which this organization is responsible.
. )
Signature I (f W
Tide _ (FYANY Admnicteator
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SOUTH CAROLINA DEPARTMENT OF PARKS, RECREATION
&
TOURISM

PROCUREMENT CERTIFICATION FORM

GRANTEE NAME: [fl_Town ot Calbodn falis
PROJECT NAME: UG 10ig ummdﬂs

| hereby certify that all labor, materials and contracts

acquired or performed in the accomplishment of the above
named project will be accomplished in accordance with the
named entity’s established procurement guidelines. Any questions,
concerns or grievances should be directed to this agency.

(\)\Aa&handa Rusicll

PRINTED NAME

(Mant_adminisivator
TITLE

SIG%ATURE

Noverwor 1D 2023
DATE
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Organization Certifications

1) Organization hereby gives assurance that no person shall, upon the grounds of race, creed, color, or national origin, be excluded from participation in, be denied the benefit of, or be

otherwise subjected to discrimination under any program or activity for which this organization is responsible.

2) Organization certifies that it will provide quarterly spending reports to the Agency Providing Contribution listed above.

3) Organization certifies that it will provide an accounting at the end of the fiscal year to the Agency Providing Contribution listed above.
4) Organization certifies that it will allow the State Auditor to audit or cause to be audited the contributed funds.

a_ Ryl (G

Organization Signature Title
nda Kussen N 5 23
Printed Name Date

Certifications of State Agency Providing Contribution
1) State Agency certifies that the planned expenditure aligns with the Agency's mission and/or the purpose specified in the appropriations act.
2) State Agency certifies that the Organization has set forth a public purpose to be served through receipt of the expenditure.
3) State Agency certifies that it will make distributions directly to the organization.

Committee, and the Executive Budget Office by June 30, 2024.

appropriations act.
6) State Agency will certify to the Office of the Governor that it has complied with the requirements of Executive Order 2022-19 by June 30, 2024.

4) State Agency certifies that it will provide the quarterly spending reports and accounting received from the organization to the Senate Finance Committee, House Ways and Means

5) State Agency certifies that it will publish on their website any and all reports, accountings, forms, updates, communications, or other materials required by Proviso 117.21 of the

\.\Ew.\ \W@\ 12/4/2023

Agency Head Signature Date

Duane Parrish

Printed Name

Last updated: August 2022



TOWN OF CALHOUN FALLS

MUNICIPAL BUDGET

FISCAL YEAR 2023-2034

TERRICO HOLLAND, MAYOR

JOHNNY GILCHRIST, MAYOR PRO-TEMPORE

HOWARD HARMON, COUNCILMAN

SAM HILL, COUNCILMAN

WANE POSTELL, COUNCILMAN
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TOWN OF CALHOUN FALLS

GENERAL FUND OPERATING BUDGET — FISCAL YEAR 2023-2024

GENERAL FUND FY 2022-2023 FY 2023-2024
REVENUE: $1,129,000 $1,103,500
EXPENDITURES:

Administration $131,912 $153,473
Police $298,820 $276,760
Fire $89,000 $77,500
Airport S0 S0
Library $5,400 $5,400
Ellison Center $13,200 $9,200
Community House $200 $400
Civic Center $10,500 $10,500
Non-Departmental $315,227 $313,127
Recreation $13,200 $11,900
Streets/Sanitation $251,341 $245,041
TOTAL EXPENDITURES: $1,128,800 $1,103,301
DEPRECIATIONS: 524,000 $24,000
NET INCOME (LOSS) $200 $199
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TOWN OF CALHOUN FALLS

GENERAL FUND OPERATING BUDGET - Fiscal Year 2023-2024

JUDICIAL:

Court Fines $25,000 $32,500

TOTAL REVENUE: $1,129,000 $1,103,500
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TOWN OF CALHOUN FALLS

GENERAL FUND OPERATING BUDGET — FISCAL YEAR 2023-2024

POLICE FY 2022-2023 FY 2023-2024

PERSONNEL AND VICTIM ADVOCATE:

Salaries $165,000 $320,000
Overtime $8,000 $8,000
FICA $13,235 $13,235
PORS $29,825 $29,825
Insurance $24,960 $20,500
Victims Advocate $30,000 $30,000
Personnel Total $271,020 $421,560

OPERATIONS:
Fleet Insurance $4,000 $6,200
Computer $1,500 $1,500
Tort Liability $2,000 $2,000
Telephone $2,500 51,500
Cellular Phone $1,800 $2,000
Uniforms $2,000 $3,500
Travel $1,000 $1,500
Dues/Subscriptions $1,000 $500
Fire & Extended Coverage $300 $300
Office Supplies $1,000 $1,000
County Jail Fees $4,000 $4,500
Vehicle Operating Expense $20,000 $12,000
Training $1,000 $1,500
Police Supplies $2,000 $2,000
Vehicle Repairs $10,000 $8,000
Utilities $2,400 $2,100
Other Expense $5,000 $5,000
Juvenile Justice

Operations Total $61,500 $55,100
CAPITAL OUTLAY:
Other Equipment / Improvements $3,500 S0

TOTAL POLICE: $336,020 $476,660
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TOWN OF CALHOUN FALLS

GENERAL FUND OPERATING BUDGET — FISCAL YEAR 2023-2024

LIBRARY FY 2022-2023 FY 2023-2024

OPERATIONS:

Utilities $5,000 $5,800

Telephone $850 $1,000

Building Improvements $4,000 $3,000

Fire & Extended Coverage $200 $200
Operations Total $10,050 $10,000

TOTAL LIBRARY: $10,050 $10,000
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TOWN OF CALHOUN FALLS

GENERAL FUND OPERATING BUDGET — FISCAL YEAR 2023-2024

COMMUNITY HOUSE FY 2022-2023 FY 2023-2024

OPERATIONS:

Utilities $0 $500

Operations $-0- S-0-

Building Improvement 1500 $3,000

Fire & Extended Coverage $200 $200
Operations Total $1,700 $3,700

TOTAL COMMUNITY HOUSE: $1,700 $3,700
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TOWN OF CALHOUN FALLS

GENERAL FUND OPERATING BUDGET — FISCAL YEAR 2023-2024

NON-DEPARTMENTAL FY 2022-2023 FY 2023-2024
OPERATIONS:
Town Elections $1,000 $1,200
Town Festival $4,000 $5,000
Employee Bonuses $15,000 S0
Workers Compensation (MASC) $44,000 $46,000
MASC Dues 50.00 $200
Janitorial/Housekeeping $8,000.00 $10,000
Development Grants (Match) $10,000 $5,000
Contingency (Other) $16,000 $10,000
Operations Total $98,000 $77,400
JUDICIAL:
Salaries $12,000 $12,000
Court/Jury Salaries $15,000 $15,000
Judicial Payroll Taxes $2,066 $2,066
Judicial Retirement $3,661 $3,661
Police Fines Assessed $10,000 $10,000
Victims Advocate (Vic Adv Fund) $40,000 $S40,000
Judicial Total $82,727 582,727

SPECIAL EXPENSE:

Utilities S0 S0
Tax Anticipation Note Fees $10,000 SO
Loan To Utility Fund $150,000 $150,000

Special Expense Total $160,000 $160,000

TOTAL NON-DEPARTMENTAL $340,727 $320,127
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TOWN OF CALHOUN FALLS

GENERAL FUND OPERATING BUDGET — FISCAL YEAR 2023-2024

STREETS/SANITATION FY 2022-2023 FY 2023-2024
PERSONNEL:
Salaries $49,000 $4,803
Overtime 0 $-0-
FICA 53,672 $80
SC Retirement $6,989 $432
Insurance $12,480 $600
Personnel Total $§72,141 $5,916
OPERATIONS:
Supplies/Hand Tools $200 $1,500
Tort Liability $1,000 $1,000
Uniforms $1,000 $1,200
Utilities (Street Lights) $52,000 $45,000
Vehicle Operating Expense $2,000 $3,000
Vehicle Equipment Repairs $3,000 $4,000
Fleet insurance $1,000 $1,000
Street Repair Materials $2,000 $1,500
Landfill $5,000 $9,100
Inland Marine Insurance $-0- S-0-
Other Expense S0 $1,000
D&S Sanitation Inc. Contract $113,000 $132,000
Operations Total $180,200 $200,300
CAPITAL OUTLAY: SO SO

TOTAL STREETS/SANITATION: $252,341 $206,216
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TOWN OF CALHOUN FALLS
AUDITED FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2020
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/
Phillips CPAs and Advisors

INDEPENDENT AUDITOR’S REPORT

The Honorable Mayor and Members of Town Council
Town of Calhoun Falls
Calhoun Falls, South Carolina

We have audited the accompanying financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the Town of Calhoun Falls as of and for the year
ended June 30, 2020, and the related notes to the financial statements, which collectively comprise the Town’s basic
financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America. This includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

As discussed in Note 1 to the financial statements, management has not recorded certain general infrastructure assets in
governmental activities and, accordingly, has not recorded depreciation expense on those assets. Accounting principles
generally accepted in the United States of America require that those general infrastructure assets be capitalized and
depreciated, which would increase the assets, net assets, and expenses of the government activities.

www.phillipscpafirm.com info@phillipscpafirm.com

201 Lavinia Ave Members
Greenville, South Carolina 29601 American Institute of Certified Public Accountants
Phone: (864) 236-1380 S.C. Association of Certified Public Accountants
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Management’s Discussion and Analysis

As management of the Town of Calhoun Falls (the “Town”), we offer readers of the Town’s financial statements
this narrative overview and analysis of the financial activities of the Town for the fiscal year ended June 30, 2020.

Financial Highlights

» The assets of the Town exceeded its liabilities at the close of the most recent fiscal year by $4,369,244 (net
position). Of this amount, $(1,020,269) (unrestricted net position) is the deficit amount which the Town
needs to meet the government’s ongoing obligations to citizens and creditors.

» The government’s total net position decreased by $3,042.

> As of the close of the current fiscal year, the Town’s governmental fund reported an ending fund balance
of $160,048, a decrease of $2,611 from the prior year. Decrease is primarily due to the transfer of
amounts to the proprietary fund.

» As of the close of the current fiscal year, the Town’s proprietary fund reported an ending net position
balance of $4,774,514, a decrease of $67,422 from the prior year. This decrease was a result of increases
in expenditures.

» At the end of the current fiscal year, unassigned fund balance for the general fund was $104,443, or 8
percent of total general fund expenditures.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Town’s basic financial statements. The
Town's basic financial statements are comprised of three components: 1) government-wide financial statements,
2) fund financial statements, and 3) notes to the financial statements. This report also contains other
supplementary information in addition to the basic financial statements themselves.

Government-wide Financial Statements. The government-wide financial statements are designed to provide
readers with a broad overview of the Town’s finances, in a manner similar to a private-sector business.

The statement of net position presents information on all of the Town’s assets and liabilities, with the difference
between the two reported as net position. Over time, increases or decreases in net position may serve as a useful
indicator of whether the financial position of the Town is improving or deteriorating.

The statement of activities presents information showing how the government’s net position changed during the
most recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise to the
change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this
statement for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes).

Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. The Town, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. All of the funds of the Town can be divided into two categories: the governmental fund and the
proprietary fund.

Governmental Funds. Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the government-wide
financial statements, governmental fund financial statements focus on inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such information
may be useful in evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is
useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements.
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The following table shows a recap of revenues and expenses for fiscal year 2020:

Town of Calhoun Falls' Statement of Activities

Governmental Business-type
Activities Activities e
2020 2020 2020

Revenue:
Program revenues:
Charges for services S 510,513 | $ 892,097 | § 1,402,610
Grants and contributions S 56,072 | S -1s 56,072
General revenues:
Taxes S 403,081 | $ -1s 403,081
Other S 21,361 S 465,823 | § 487,184
Total revenues and transfers S 991,027 | $ 1,357,920 | S 2,348,947
Expenses:
General government S 926,647 | S -3 926,647
Combined electric, water, and
sewer utilities S S 1,425,342 | $ 1,425,342
Total expenses S 926,647 | S 1,425,342 | $ 2,351,989
Increase (decrease) in net position S 64,380 | S (67,422)| S (3,042)
Net position, July 1 S (469,650)] S 4,841,936 | S 4,372,286
Net position, June 30 S (405,270)] S 4,774,514 | 5 4,369,244

The government’s net position decreased by $3,042. Governmental activities decreased the Town’s net position by
($469,650). This is due to expense in excess of revenue. Business-type activities decreased the Town’s net position
by (567,422). This is due to expense in excess of revenue.

Financial Analysis of the Government’s Funds

As noted earlier, the Town uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements.

Governmental funds. The focus of the Town’s governmental funds is to provide information on near-term inflows,
outflows, and balances of spendable resources. Such information is useful in assessing the Town’s financing

requirements. In particular, unreserved fund balance may serve as a useful measure of a government’s net
resources available for spending at the end of the fiscal year.

The general fund is the chief operating fund of the Town. At the end of the current fiscal year, the fund balance
total is $160,048, of which $104,443 is unassigned.

The fund balance of the Town’s general fund decreased by $2,611 during the current fiscal year.
° The decrease is due primarily to expenditures in excess of revenues.

General Fund Budgetary Highlights

There were no reported differences between the original budget and the final budget.

Capital Asset Administration

Capital Assets. The Town’s investment in capital assets for its business-type activities as of June 30, 2020,
amounts to $5,295,131 (net of accumulated depreciation and related debt).
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BASIC FINANCIAL STATEMENTS
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TOWN OF CALHOUN FALLS

STATEMENT OF NET POSITION
JUNE 30, 2020
Primary Government
Governmental Business-type
Activities Activities Total
ASSETS
Cash and cash equivalents S 78,032 S 23,937 S 101,969
Receivables (net of allowance for uncollectibles)
Utility billings - 88,410 88,410
Other 18,289 - 18,289
Due from utility fund 11,722 - 11,722
Due from other governments 110,324 - 110,324
Restricted assets
Cash 55,605 38,777 94,382
Capital assets (net of accumulated depreciation)
Water and sewer system - 5,739,727 5,739,727
Buildings - 667,429 667,429
Construction in process . 341,754 341,754
Total assets 273,972 6,900,034 7,174,006
DEFERRED QUTFLOWS OF RESOURCES
Deferred outflows related to pension charges 108,435 77,915 186,350
Total deferred outfiows of resources 108,435 77,915 186,350
LIABILITIES
Accounts payable 61,839 243,892 305,731
Accrued liabilities 47,278 34,285 81,563
Compensated absences 4,109 939 5,048
Due to general fund - 11,722 11,722
Due to others 4,807 - 4,807
Current liabilities payable from restricted assets
Revenue bonds payable 8,932 37,223 46,155
Net pension liability 552,073 393,136 945,209
Revenue bonds payable 16,403 1,416,556 1,432,959
Total liabilities 695,441 2,137,753 2,833,194
DEFERRED INFLOWS OF RESOURCES
Deferred inflows related to pension credits 92,236 65,682 157,918
Total deferred inflows of resources 92,236 65,682 157,918
NET POSITION
Invested in capital assets, net of related debt - 5,295,131 5,295,131
Restricted for
Public safety 55,605 - 55,605
Other . 38,777 38,777
Unrestricted (460,875) (559,394) (1,020,269)
Total net position S (405,270) S 4,774,514 S 4,369,244

The noles are an integral part of this financial statement.
See accompanying independent auditor's report.



TOWN OF CALHOUN FALLS

STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2020
Net (Expense) Revenue and
Program Revenues Changes in Net Assets
Operating Capital Primary Government
Charges for Grants and Grants and Governmental Business-type
Function/Programs Expenses Services Contributions Contributions Activities Activities Total
Primary government
Governmental activities
General government $ 926,647 % 510,513 § - 8 56,072 % (360,062) % - 8 (360,062)
Total governmental activities 926,647 510,513 - 56,072 (360,062) - (360,062)
Business-type activities
Utility system 1,425,342 892,097 - - - (533,245) (533,245)
Total business-type activities 1,425,342 892,097 - - - (533,245) (533,245)
Total primary government $ 2,351,989 % 1,402,610 $ -5 56,072 (360,062) (533,245) (893,307)
General revenues

Local taxes 403,081 - 403,081

State-shared revenues 47,513 - 47,513

Unrestricted investment earnings 7 - 7

Other revenues 85,873 42,038 127,911

Grant revenue - 311,753 311,753

Transfers in (out) (112,032) 112,032 -

Total general revenues and transfers 424,442 465,823 890,265

Change in net position 64,380 (67,422) (3,042)

Net position, beginning of year (469,650) 4,841,936 4,372,286

Net position, ending $ (405,270) % 4,774,514 % 4,369,244

The notes are an integral part of this financial statement.
See accompanying independent auditor's report.



ASSETS
Cash and cash equivalents

TOWN OF CALHOUN FALLS

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2020

Receivables (net of allowance for uncollectibles)

Other
Due from other funds
Due from other governments
Restricted assets

Cash

Total assets

LIABILITIES AND FUND BALANCES
Liabilities
Accounts payable
Due to others
Accrued liabilities
Total liabilities

Fund Balances
Restricted
Unassigned
Total fund balances

Total liabilities and fund balances

The notes are an integral part of this financial statement.

See accompanying independent auditor’s report.

General

78,032
18,289
11,722
110,324

55,605

273,972

61,839
4,807
47,278

113,924

55,605
104,443

160,048

273,972




(oLzZ'sov)

(r£8's€S)

(60TP)
(see’se)

8v0°091

‘J40da. s, 1011pny Juapuadapur SuiAiuvduiodon aag
“Juawagys puioupuy styy fo 1avd paSayus uv aip sajou ay

SI1IAI10E [BIUSWIUIDAOS JO uojsod 18N

‘uofisod 19U JO 1USWIS1RIS 3Y] Ul papJodal dJe

INQ spuny |elUBWUIBA0E 3Y3 U] Pap.40dal 10U e sue|d JUaWaJNIRJ 911 3yl

u) uonedidied s3] 01 Pa1e|a4 S92UN0SIJ JO SMO|JUI PALIDJSP PUR ‘S32N0S3I
40 SMO(JIN0 pa.Jaap ‘Altjigel| uoisuad 19U 3y} Jo saleys ajeuoruodosd ay L

sJuasqe pajesuadwo)
9|geAed spuog
:BUIMO| |0} BY3 4O PBISISUOI PUE SIISSE 19U JO JUSWDIRIS BY] U)
paHodal a.e puaJeaA e salll|igel| wisl-8uo] "spuny ay3 uj pauiodal J10u e ‘91043.43Y)
‘pue potsad 3ua.ind 3y ul ajgeAed pue snp jou aJe safjiqe|| Wi3l-Suo| SWos

Spuny [EIUSWUIRAAOS - 3dURjRg PUNny Suspu3

:9snedaq JuaJadip
aJe uoiisod 1au 10 JUBWIAE]S 3Y] Ul S3IIIAIIJE |EIUDWIUIDA0S 10} pauodal sjunowy

020z ‘0€ ANNT
NOILLISOd 13N 40 INJW3LV1S JH1 0L

SANN4 TVLNIWNYIA0D 40 133HS IDNVIVE FHL 40 NOLLYITIDONODIY

STIvd NNOH1Y) 40 NMOL



TOWN OF CALHOUN FALLS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2020

General
REVENUES
Property taxes S 336,102
Franchise fees, licenses, and permits 412,723
Motor carrier 5,642
Sanitation fees 96,615
State revenues 47,513
Fines 20,350
Interest 7
Other 184,107
Total revenues 1,103,059
EXPENDITURES
Current
General government 167,708
Police 342,819
Victim advocate 15,920
Fire 53,213
Streets and sanitation 200,591
Airport 282
Recreation 2,075
Library 3,141
Ellison Center 3,475
Civic Center 40,016
Community House 4,359
Non-departmental 148,296
Debt service
Principal 230,000
Interest 11,743
Total expenditures 1,223,638
Excess of Revenues {Under) Expenditures (120,579)
OTHER FINANCING SOURCES
Debt proceeds 230,000
Transfer to Proprietary Fund (112,032)
Total other financing sources 117,968
Net change in fund balance (2,611)
FUND BALANCE, beginning of year 162,659
FUND BALANCE, end of year ) 160,048

The notes are an integral part of this financial statement.

See accompanying independent auditor’s report.
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REVENUES
Property taxes
Franchise fees, licenses, and permits
Motor carrier
Sanitation fees
State revenues
Fines
Interest
Other
Total revenues

EXPENDITURES
Current
General government
Police
Victim advocate
Fire
Streets and sanitation
Airport
Recreation
Library
Ellison Center
Civic Center
Community House
Non-departmental
Debt service
Principal
Total expenditures

Excess of revenues over (under) expenditures

OTHER FINANCING SOURCES (USES)
Transfer to Proprietary Fund

Debt proceeds
Total other financing sources (uses)

Net change in fund balance

Fund balance, beginning of year

TOWN OF CALHOUN FALLS

GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
YEAR ENDED IUNE 30, 2020
Budgeted Amounts Actual Variance With
Original Final Amounts Final Budget

S 327,000 S 327,000 336,102 S 9,102
443,000 443,000 412,723 (30,277)

10,000 10,000 5,642 (4,358)

105,000 105,000 96,615 (8,385)

45,000 45,000 47,513 2,513

32,500 32,500 20,350 (12,150)

- - 7 7

141,000 141,000 184,107 43,107
1,103,500 1,103,500 1,103,059 (441)
153,473 153,473 167,708 (14,235)
276,760 276,760 342,819 (66,059)
- . 15,920 (15,920)

77,500 77,500 53,213 24,287

245,040 245,040 200,591 44,449

200 200 282 (82)

11,900 11,900 2,075 9,825

5,400 5,400 3,141 2,259

9,200 9,200 3,475 5,725
10,500 10,500 40,016 (29,516)
400 400 4,359 (3,959)

163,127 163,127 148,296 14,831
- - 241,743 (241,743)
953,500 953,500 1,223,638 (270,138)
150,000 150,000 (120,579) (270,579)
(150,000) {150,000) (112,032) (2,832,381)

- - 230,000 230,000
{150,000) (150,000) 117,968 (2,602,381)
- - (2,611) (2,872,960)

162,659 162,659 162,659 -
S 162,659 S 162,659 160,048 S (2,872,960)

Fund balance, end of year

The notes are an integral part of this financial statement.
See accompanying independent auditor’s report.
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TOWN OF CALHOUN FALLS

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND
NET ASSETS - PROPRIETARY FUND
YEAR ENDED JUNE 30, 2020

OPERATING REVENUES
Water revenue
Sewer revenue
Penalties and fees
Total Operating Revenues

OPERATING EXPENSES
State permits
Vehicle expense
Salaries and benefits
Materials and supplies
Telephone
Postage and printing
Insurance
Utilities
Repairs and maintenance
Other expenses
Dues and subscriptions
Professional fees
Water purchases
Travel
Uniforms
Depreciation
Total Operating Expenses

Operating (Loss)

NONOPERATING REVENUES (EXPENSES)
Grant income
Other income
Interest expense
Total Nonoperating Revenues (Expenses)

OTHER FINANCING SOURCES
Transfer in from General Fund

Change in net assets

Net assets, beginning of year

Net assets, end of year

The notes are an integral part of this financial statement.
See accompanying independent auditor’s report.

S

665,544
205,941
20,612

892,097

4,837
8,464
373,546
45,686
6,301
559
20,881
98,640
11,884
54,333
625
19,928
452,367
56
10,255
256,880

1,365,242

(473,145)

311,753
42,038
(60,100)

293,691

112,032

(67,422)

4,841,936

$

4,774,514
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TOWN OF CALHOUN FALLS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2020

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Town of Calhoun Falls is a municipal corporation governed by an elected mayor and council. The Town of Calhoun
Falls provides the following services: public safety, sanitation, and water and sewer utility services. The financial
statements of the Town include all of the operations of the Town. No other organizations are included in the financial
statements, and the Town is not included in any other governmental "reporting entity” as defined by the GASB
pronouncement since Council members are elected by the public and have decision-making authority, the power to
designate management, the ability to significantly influence operations, and primary accountability for fiscal matters.

In evaluating how to define the government, for financial reporting purposes, management has considered all
potential component units. The decision to include a potential component unit in the reporting entity was made by
applying the criteria set forth in GAAP. The criteria used to determine whether or not an organization is included in
the financial statements are financial interdependency, selection of governing authority, designation of management,
ability to significantly influence operations, accountability for fiscal matters, scope of public service, and financing
relationships. Based upon the application of these criteria, there are no component units that should be included
along with the Town of Calhoun Falls as part of the reporting entity.

The following is a summary of the more significant policies:
Basis of Presentation
Government-wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of activities) report
information on all of the nonfiduciary activities of the primary government. Governmental activities, which are
normally supported by taxes and intergovernmental revenues or from specific revenue sources such as grants, are
reported separately from business-type activities, which rely to a significant extent on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment are
offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function or segment.
Program revenues include 1) charges to customers or applicants who purchase, use, or directly benefit from goods,
services, or privileges provided by a given function and 2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function. Taxes and other items not properly included among
program revenues are reported instead as general revenues. Separate financial statements are provided for the
governmental fund and proprietary fund.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

Government-wide Financial Statements

The government-wide financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting, as are the proprietary and fiduciary fund financial statements.
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Receivables and Payables

Outstanding balances between funds are reported as “due to/from other funds.” Advances between funds, as
reported in the fund financial statements, are offset by a fund balance reserve account in applicable governmental
funds to indicate that they are not available for appropriation and are not expendable available financial resources.

Capital Assets

The Town has adopted the accounting policy of not capitalizing governmental activities fixed assets. Capital assets,
which include property, plant, and equipment, are reported in the business-type activities columns in the government-
wide financial statements. Capital assets are defined by the government as assets with an initial, individual cost of
more than $500 and an estimated useful life in excess two years. Such assets are recorded at historical cost or
estimated historical cost if purchased or constructed. Donated capital assets are recorded at estimated fair market
value at the date of the donation.

The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend assets’ lives
are not capitalized.

Compensated Absences

It is the Town'’s policy to permit employees to accumulate earned but unused vacation and sick pay benefits. Vacation
and salary-related payments including pension costs and employer’s share of medicare and social security taxes are
accrued when incurred and reported as a fund liability. Vacation and salary-related payments that are expected to be
liquidated with expendable available financial resources are reported as a current liability. Amounts not expected to
be liquidated with expendable available financial resources are reported as a noncurrent fiability.

Long-term Obligations
In the government-wide financial statements, long-term debt and other long-term obligations are reported as
fiabilities in the applicable governmental activities or business-type activities column in the statement of net position.

Equity Classifications

Government-wide Statements
Equity is classified as net position and displayed in three components:

Invested in capital assets, net of related debt — consist of capital assets including restricted capital assets, net of
accumulated depreciation and reduced by the outstanding balances of any bonds, notes, capital leases or other
borrowings that are attributable to the acquisition, construction, or improvements of those assets.

Restricted net position — consists of net position with constraints placed on the use by either external groups
such as creditors, grantors, contributors, or laws or regulations of other governments or law through
constitutional provisions or enabling legislation.

Unrestricted net position — All other net position that does not meet the definition of “restricted” or “invested in
capital assets, net of related debt” are classified as unrestricted.

Fund Equity

The Town reports fund balance classifications in accordance with GASB Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions (“GASB 54”). GASB 54 establishes fund balance classifications that comprise a
hierarchy based primarily on the extent to which a government is bound to observe constraints imposed upon the use
of the resources reported in the governmental funds.
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NOTE 2 - DETAILED NOTES ON ALL FUNDS

Deposits and Investments

The State of South Carolina General Statutes permit the Town to invest in obligations of the U.S. Treasury, commercial

Cash is maintained in demand deposits or savings accounts. There were no deposit or investment transactions during
the year that were in violation of either the state statutes or the policy of the Town.

As of June 30, 2020, the Town had deposits as follows:

Deposits with financial institutions S 353,234

As of June 30, 2020, all deposits are either insured or fully collateralized.

Interest rate risk. The Town manages its exposure to declines in fair values by limiting its investments to deposits with
short-term maturity dates at financial institutions,

Receivables

accounts, are as follows:

Proprietary
General Enterprise Total
Sanitation services S 10,330 S - S 10,330
Intergovernmental 110,324 - 110,324
Other 3,368 - 3,368
Water and sewer services - 99,597 99,597
124,022 99,597 223,619
Less: allowance for unclollectibles - (11,187) (11,187)

Net receivables S 124,022 S 88,410 S 212,432
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The following is a summary of the change in short-term debt owed by the Town during the year ended June 30, 2020:

Beginning Ending
Balance Increases Decreases Balance
Short-term Debt
Governmental Activities
2020 Tax Anticipation Note S - 8 230,000 S 230,000 S
Total Governmental Activities S - S 230,000 S 230,000 S

Long-term Debt

The following is a summary of the change in long-term debt owed by the Town during the year ended June 30, 2020:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Governmental activities
GO bond S 33,961 S - S (8,626) S 25,335 S 8,932
Compensated absences 1,104 3,005 - 4,109 -
Governmental activity
Long-term liabilities S 35,065 S 3,005 S (8,626) S 29,444 S 8,932
Business-type activities
Revenue bonds of 2001 S 420,952 S - S (12,821) §$ 408,131 S 13,154
Revenue bonds of 2003 417,848 - (9,751) 408,097 10,134
Revenue bonds of 2006 172,360 - (3,748) 168,612 3,807
Revenue bonds of 2007 233,991 - (4,545) 229,446 4,732
Revenue bonds of 2012 244,768 - (5,275) 239,493 5,396
1,489,919 - (36,140) 1,453,779 37,223
Compensated absences 1,249 - (310) 939
Business-type activity
Long-term liabilities S 1,491,168 S - S (36,450) § 1,454,718 S 37,223

Long-term debt of Governmental Activities at June 30, 2020, comprises the following:

General Obligation Bond payable to Abbeville County for the

purchase of a building. Payable in monthly payments of $806

beginning April 2016 through March 2023, including interest of

3.5%. S 25,335
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NOTE 3 - EMPLOYEE RETIREMENT SYSTEMS AND PENSION PLANS

The South Carolina Public Employee Benefit Authority (PEBA), created luly 1, 2012, is the state agency
responsible for the administration and management of the various Retirement Systems and retirement
programs of the state of South Carolina, including the State Optional Retirement Program and the S.C. Deferred
Compensation Program, as well as the state’s employee insurance programs. As such, PEBA is responsible for
administering the South Carolina retirement Systems’ five defined benefit pension plans. PEBA has an 11-
member Board of Directors, appointed by the Governor and General Assembly leadership, which serves as
custodian, co-trustee and co-fiduciary of the Systems and the assets of the retirement trust funds. The
Retirement System Investment Commission (Commission as the governing body, RSIC as the agency), created by
the General Assembly in 2005, has exclusive authority to invest and manage the retirement trust funds’ assets.
The Commission, an eight-member board, serves as co-trustee and co-fiduciary for the assets of the retirement
trust funds. By law, the State Fiscal Accountability Authority (SFAA), which consists of five elected officials, also
reviews certain PEBA Board decisions regarding the actuary of the Systems.

For purposes of measuring the net pension liability, deferred outflows and inflows of resources related to
pensions, and pension expense, information about the fiduciary net position of the Systems and additions
to/deductions from the Systems fiduciary net position have been determined on the accrual basis of accounting
as they are reported by the Systems in accordance with generally accepted accounting principles (GAAP). For
this purpose, revenues are recognized when earned and expenses are recognized when incurred. Benefit and
refund expenses are recognized when due and payable in accordance with the terms of the plan. Investments
are reported at fair value.

PEBA issues a Comprehensive Annual Financial Report (CAFR) containing financial statements and required
supplementary information for the Systems’ Pension Trust Funds. The CAFR is publicly available through the
Retirement Benefits’ link on PEBA’s website at www.peba.sc.gov, or a copy may be obtained by submitting a
request to PEBA, 202 Arbor Lake Drive, Columbia, SC 29223. PEBA is considered a division of the primary
government of the state of South Carolina and therefore, retirement trust fund financial information is also
included in the comprehensive annual financial report of the state.

Plan Descriptions

e The South Carolina Retirement Systerﬁ (SCRS), a cost-sharing multiple-employer defined benefit pension
plan, was established effective July 1, 1945, pursuant to the provisions of Section 9-1-20 of the South
Carolina Code of Laws for the purpose of providing retirement allowances and other benefits for
teachers and employees of the state and its political subdivisions. SCRS covers employees of state
agencies, public school districts, higher education institutions, other participating local subdivision of
government and individuals newly elected to the South Carolina General Assembly at or after the 2012
general election.

e The State Optional Retirement Program (State ORP) is a defined contribution plan that is offered as an
alternative to SCRS to certain newly hired employees of state agencies, institutions of higher education,
public school districts and individuals first elected to the S.C. General Assembly at or after the general
election in November 2012. State ORP participants direct the investment of their funds into an account
administered by one of four third party service providers. For this reason, State ORP assets are not part
of the retirement systems’ trust funds for financial statement purposes.

e The South Carolina Police Officers Retirement System (PORS), a cost-sharing multiple-employer benefit
pension plan, was established July 1, 1962, pursuant to the provisions of Sections 9-11-20 of the South
Carolina Code of Laws for the purpose of providing retirement and other benefits to police officers and
firefighters. PORS also covers peace officers, coroners, probate judges and magistrates.
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An incidental death benefit is also available to beneficiaries of active and retired members of employers
who participate in the death benefit program.

The annual retirement allowance of eligible retirees or their surviving annuitants is increased by the
lesser of one percent or five hundred dollars every July 1. Only those annuitants in receipt of a benefit
on July 1 of the preceding year are eligible to receive the increase. Members who retire under the early
retirement provisions at age 55 with 25 years of service are not eligible for the benefit adjustment until
the July 1 after reaching age 60 or the second July 1 after the date they would have had 28 years of
service credit had they not retired.

e PORS — A Class Two member who has separated from service with at least five or more years of earned
service is eligible for a monthly pension at age 55 or with 25 years of service regardless of age. A Class
Three member who has separated from service with at least eight or more years of earned service is
eligible for a monthly pension at age 55 or with 27 years of service regardless of age. Both Class Two
and Class Three members are eligible to receive a deferred annuity at age 55 with five or eight years of
earned service, respectively. An incidental death benefit is also available to beneficiaries of active and
retired members of employers who participate in the death benefit program. Accidental death benefits
are also provided upon the death of an active member working for a covered employer whose death
was a natural and proximate result of an injury incurred while in the performance of duty.

The retirement allowance of eligible retirees or their surviving annuitants is increased by the lesser of
one percent or five hundred dollars every July 1. Only those annuitants in receipt of a benefit on July of
the preceding year Are eligible to receive the increase.

Contributions

Actuarial valuations are performed annually by an external consulting actuary to ensure applicable contribution
rates satisfy the funding parameters specified in Title 9 of the South Carolina Code of Laws. Under these provisions,
SCRS and PORS contribution requirements must be sufficient to maintain an amortization period for the financing of
the unfunded actuarial accrued liability (UAAL) over a period that does not exceed the number of years scheduled in
state statute.

Legislation in 2017 increased, but also established a ceiling for SCRS and PORS employee contribution rates.
Effective July 1, 2017, employee rates were increased to a capped rate of 9.00 percent for SCRS and 9.75 percent for
PORS. The legislation also increased employer contribution rates beginning July 1, 2017 for both SCRS and PORS by
two percentage points and further scheduled employer contribution rates to increase by a minimum of one
percentage point each year through July 1, 2022. If the scheduled contributions are not sufficient to meet the
funding periods set in state statute, the board shall increase the employer contribution rates as necessary to meet
the funding periods set for the applicable year. The maximum funding period of SCRS and PORS is scheduled to be
reduced over a ten-year schedule from 30 years beginning fiscal year 2018 to 20 years by fiscal year 2028.

Additionally, the Board is prohibited from decreasing the SCRS and PORS contribution rates until the funded ratio is
at least 85 percent. If the most recent annual actuarial valuation of the Systems for funding purposes shows a ratio
of the actuarial value of system assets to the actuarial accrued liability of the system (the funded ratio) that is equal
to or greater than 85 percent, then the board, effective on the following July first, may decrease the then current
contribution rates upon making a finding that the decrease will not result in a funded ratio of less than 85 percent. if
contribution rates are decreased pursuant to this provision, and the most recent annual actuarial valuation of the
system shows a funded ratio of less than 85 percent, then effective on the following July first, and annually
thereafter as necessary, the board shall increase the then current contribution rates until a subsequent annual
actuarial valuation of the system shows a funded ratio that is equal to or greater than 85 percent.
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The following table provides a summary of the actuarial assumptions and methods used to calculate the TPL as of
June 30, 2019:

SCRS PORS
Actuarial Cost Method Entry age normal Entry age normal
Investment rate of return’ 7.25% 7.25%
Projected salary increases 3.0% to 12.5% (varies by service)' 3.5% t0 9.5% (varies by(service)1
Benefit adjustments Lesser of 1% or $500 annually Lesser of 1% or 5500 annually
includes inflation at 2.25%

The post-retiree mortality assumption is dependent upon the member’s job category and gender. The base
mortality assumption, the 2016 Public Retirees of South Carolina Mortality table (2016 PRSC), was developed using
the Systems’ mortality experience. These base rates are adjusted for future improvement in mortality using
published Scale AA projected from the year 2016.

Assumptions used in the determination of the June 30, 2018, TPL are as follows.

Former Job Class Males Females

2016 PRSC Males mulitiplied by 92%
Educators P Lt 2016 PRSC Females multiplied by 98%
General Employees and Members 2016 PRSC Males multiplied by 100% | 2016 PRSC Females multiplied by 111%

of the General Assembly

. . 0, H H 0,
Public Safety and Firefighters 2016 PRSC Males multiplied by 125% | 2016 PRSC Females multiplied by 111%

Net Pension Liability

The NPL is calculated separately for each system and represents that particular system’s TPL determined in
accordance with GASB No. 67 less that System’s fiduciary net position. NPL totals, as of June 30, 2019, for SCRS
and PORS are presented below.

Total Plan Employers' Plan Fiduciary Net
Pension Fiduciary Net Position Position as a Percentage of
System Liability Net Position Liability (Asset) the Total Pension Liability
SCRS S 50,073,060,256 S 27,238,916,138 S 22,834,144,118 54.4%
PORS 7,681,749,768 4,815,808,554 2,865,941,214 62.7%

The TPL is calculated by the Systems’ actuary, and each plan’s fiduciary net position is reported in the Systems’
financial statements. The NPL is disclosed in accordance with the requirements of GASB 67 in the Systems’ notes
to the financial statements and required supplementary information. Liability calculations performed by the
Systems’ actuary for the purpose of satisfying the requirements of GASB Nos. 67 and 68 are not applicable for
other purposes, such as determining the plans’ funding requirements.

Long-term Expected Rate of Return

The long-term expected rate of return on pension plan investments is based upon 20-year capital market
assumptions. The long-term expected rates of return represent assumptions developed using an arithmetic
building block approach, primarily based on consensus expectations and market based inputs. Expected returns
are net of investment fees.




1$924N0S
Suimo|10} 3yl wouy suoisuad 01 P3le|ds SIIINOSIL JO SMOJJUI PIIIBJSP PUE SIDINOSII JO SMO[INO PaIIdap
payodal umol ayl ‘0z0T ‘0 sunf 1y 'sluswalinbal g9 gSyo 01 palejas Aujiqel] uoisuad 12U Yy} ul aseasdap
9y} JO }nsal e se ‘OT6‘CES JO dsuadxa ul uolNpal [euollippe pue Y/H'98S JO swaisAs ayi 01 suonnquIuod
JO palsisuod yoym ‘¢95‘¢SS uljelol asuadxa uoisuad paziudodas UmO] Syl ‘0Z0Z ‘OE unf papuad Jeah ayy Jo4

‘paulwWIdlap Ajjelienloe ‘Siaquiaw
Supiedpiured e jo suonnquiuod pajdafosd syt o1 aaneas ueld uoisuad 3yl 01 SUOIINQUILOD JO BIBYS WIS
-8uo] s,umo] ayi jo uonosfoid e uo paseq sem Aujiqer) uoisuad 1au sy} Jo uoiuod s,umoj ay| “d1ep 1ey} Jo se
uolien|ea jelsenioe ue Aq paulwaalap sem Alljiqel| uoisuad 1au ay3 aiejnojed o} pasn Aljigel| uoisuad jejo1 ay: pue
‘6T0OZ ‘O€ aunr jo se painseaw sem Aujiqel| uotsuad 19u ay) “Aujiqer) uoisuad 13u ayi jo aseys aleuoriodoud sy
10} ‘SYOd 95T'T6TS$ PUe SHDS £56'259S 4O BullsISU0d ‘60Z'SH6S 40 Auliqel| e pariodas umo] 9y ‘0z0g ‘0E aunr iy

SUOISU3d 0]
pa1pjay $924n0s3Y fo smofful paiiafaq pup $324n0say Jo SMOYINQ PaJiafag pup ‘asuadx3 uoisuad ‘SalijIqoIT uoisuad

%99°L
%SC'C s950d.Und jelIen1dy 104 Uojiejju|
%1t'S %0°00T uin1ay |eay pairadxy |e1o]
%00°0 %TE0 %0'T (39N) uoneinq 3Joys pue yse)
%1C0 %C9'T %0'€T awlodu| paxi4 310D
%0°tT IAINISUBS dleYy
%8€°0 %61'S %0°L 109 a1eALd
%ET'0 %LEE %0'¥ 1994 s1oye Buidiawg
%ET'0 AR %0’ SueoT jueq / spuog pI3iA YdiH
%0°ST upan
%¥0°0 %C8'E %0'T sa1893e415 a13s1unuoddQ J89Yy10
%CC 0 %60 %0°L uonedo||y 19ssy |ealle] |eqo|o
%0'8 nsiunpoddp
%900 %CT'9 %0'T (d119nd) ainmonuaseayu)
%01°0 %€0°'S %0°'C (1eA14d) ainjonuisejul
%80°0 %91°8 %0'T (sL13Yy) @1e157 |ERY
%St°0 %6S°S %0°8 (18AL1g) @1R1ST |BOY
%0°CT $19sSY |eay
%LEQ %ET'S %0°L sa18:1e.3s suondp Alinb3
%69°0 %L9°L %06 Alinb3 ajeALId
%SS°C %6C'L %0'SE Aunb3 o1jgnd jeqoin
%0°1S Aynb3 |eqo|n
uin}ay jo uin}ay jo aiey 1981 ainsodx3 / uonedojy
91eYy |e3y oljojuod |eay nPwyyY Ajogd
po1dadx3 widl-8uoq payradxy

"Juauodwod uoliejul Juadiad gz'z e pue
uIN1al Jo 31es |B3J JU324ad OQ'S B S3aPNJIUl TdL Y3 JO UOIRNIIEI 3Y) Ul PASN UIN1al JO S}BS JUSWISIAUI [BNUUE
pawnsse juddJad Gz'/ 3yl ‘sasodind [elienioe 104 "a8ed 3uimo||0) 2yl Uo 3jqe) Y1 Ul paZIIBWILINS S| PUB UOIIe[jul
paladxa Suippe pue a8ejusdsad uolledojje 198481 Syl AQ uinlal Jo sales |ead aininy pajdoadxa ayl SunySiam
Aq paonpoud si uinjas jo 9jes parradxd wudl-Suo] ayy “JeaA |easy 6T0Z Yyl jo Suluuiaq ayy je paidope
uoliedojje 1asse 138.1e) 2yl Joj SISeq ayl WIo ‘91eJ uonejjul paldadxa oyl yum Suoje ‘suinias padadxa ayji



